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70%
of R&D budget 

invested in 

researching and 

testing future raw 

materials 

4th

most sustainable 

company in the 

world (2021 Global 

100)

In 2020,
our renewable 

products helped our 
customers reduce 
GHG emissions by

10 Mt

Founded in 

1948
to secure oil supply 

for the state of 

Finland

Renewable 

products production 

capacity

3.2 →
4.5 Mt/a

in 2023 

World’s

#1
producer of Renewable 

Diesel & Jet Fuel from 

waste and residue

Neste in brief
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94% of Neste’s profits* come from renewable businesses

Renewable 

Road 

Transportation

Renewable 

Aviation

Renewable 

Polymers and 

Chemicals

Over the life-cycle, Neste MY 

Renewable Diesel reduces 

greenhouse gas (GHG) 

emissions by up to 90% 

compared to fossil diesel.

Over the life-cycle, Neste MY 

Sustainable Aviation Fuel has up to 

80% smaller carbon footprint 

compared to fossil jet fuel.

Neste RE Renewable and 

Recycled is Neste’s solution for the 

plastics and chemicals sectors to 

help them reduce crude oil 

dependency while also tackling 

climate change and plastic waste 

challenge.

*Comparable operating profit



The current CO2 regulation is not telling the whole truth
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Raw Material Extraction
Material, Powertrain & 

Components Manufacture Vehicle Manufacture
Fuel & 

Energy Cycle

Fuel/Energy Use

(Tailpipe 

Emissions)

End of Life Recycling

and Disposal

LCA-Based Vehicle Emissions 

Regulatory Focus

Tank-to-Wheel

Recognizes the GHG advantages of biofuel, and takes 

GHG of electricity generation into account. 

.

Well-to-Wheel

Life cycle analysis

Current Vehicle Emissions 

Regulatory Focus



Global Oil Consumption today (4,500 Mt/a)

Global oil demand 

for transport

In 2040

Electric cars (330 M)

Source: Neste based on IEA World Energy Outlook 2019, Stated Policies Scenario. UNDP, ExxonMobil and 

others 

The decarbonization challenge 
is huge! 

Every solution is needed and 
should be exploited to the 

maximum.

Global biofuel 

consumption 2018

2040 Global low 

carbon fuel 

scenarios with new 

feedstocks*

High scenario

Low scenario

Low carbon fuels are a truly 
scalable and system level 
solution to reduce GHG 

emissions!

To fully utilize this potential, we 
need favorable regulation that 

recognizes their potential. 

* New feedstocks: Waste and residue fats and oils, waste 

plastic, municipal solid waste, lignocellosic biomass, algae 

and PtX

“Let’s double it” scenario



Let’s work together
mats.hultman@neste.com
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